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Hi Ed 

Herhalt, John M [jherhalt@kpmg.ca] 
11/23/20111:18:09 AM 
Ed Houghton [ehoughton@collus.com] 
Proponent Proposals 

My rankings of the proposals based on info to date would be as follows: 

- Powerstream 
- Hydro One 
- Horizon 
- Veridian 

We will talk in more detail in the morning 

John 

************************************************************************ 
Any tax advice herein is based on the facts provided to us and on 
current tax law including judicial and administrative 
interpretation. Tax law is subject to continual change, at times 
on a retroactive basis and may result in incremental taxes, 
interest or penalties. should the facts provided to us be 
incorrect or incomplete or should the law or its interpretation 
change, our advice may be inappropriate. We are not responsible 
for updating our advice for changes in law or interpretation after 
the date hereof. The advice or other information provided herein 
is confidential and may be privileged and is for the sole use of 
KPMG ' s client. The advice is based on t he specific facts and 
circumstances and the scope of KPMG ' s engagement and associated 
terms of engagement as the case may be and is not intended to be 
relied upon by any other person. KPMG disclaims any responsibility 
or liability for any reliance that any person other than the client 
may place on this advice. If you are not the intended recipient, 
any disclosure, copying, distribution or any action taken or 
omitted to be taken in reliance on it, is prohibited and may be 
unlawful. 
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